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J. Mortimer Courtney, Esq., 
Deputy Minister of Finance. 


Srr,—In submitting to you the report of Loan Companies and Building Societies 
for the year ending 3lst December, 1891, it would seem desirable to point out the 
changes and note the extent of the operations of these institutions, which have become 
of so great importance among the financial corporations of the Dominion, especially in 
the province of Ontario. 

A class of company to which I directed your attention in a former report as not 
having sent returns t» this department still hold that it is not obligatory upon them to 
render such returns. 


New Companies. 


Two new companies have made returns which appear in the report, viz. : 
The Toronto Savings and Loan Company, Toronto, and Royal Mutual Build- 
- ing Society, Montreal. 


Companies having ceased to do business. 


The names of the following companies have disappeared from the report, the follow- 
ing reasons having been assigned for returns not being forwarded :— 
Empire “Loan Company, London. Assets purchased by Dominion Savings and 
Investment Society, also of London. 
Dominion Investment Loan and Savings Company, Ottawa, ceased to transact 
new business and winding up affairs. 
Canada Investment and Agency Company, Montreal, in lhquidation. 
Canada Mutual Building Society, Montreal, business wound up. 
People’s Mutual Building Society, Montreal, claims that being organized under 
a provincial charter “does not feel obliged to make a return of their affairs 
to the Dominion Government. 
Change of name : 
Atlas Loan Company, St. Thomas, has been substitued for St. Thomas Loan 
Company. 
Amalgamation : 
Ganada Landed Credit and National. 
Investment Company (Limited) of Toronto is the name under which the 
Canada Landed Credit Company and National Investment Co. limited 
both of Toronto have amalgamated. 


Not loaning companies : 
The Netherlands American Lands Company ceased to send returns claiming 
that they never carried on a loaning business in Canada. 
The French River Tug Company. 
The Hamilton Powder Company 
And Vickers’ Express Company 
Have dropped from the list these in former years having been added only for 
convenience. 


Consolidation of past legislation or new legislation desirable. 


It is being constantly su ggested by parties interested that legislation in relation to 
the control of loan companies in the Dominion should be so rev ised and consolidated 
with a view to uniformity in the returns and the information they are intended to 
convey, by covering as far as possible by one general Act the principles of the busi- 
ness which may be conducted by these companies. 


The changes under the several important headings during the year are as follows, 


Nr ees 


vi 


—_— SS ee 


Capital. 
Capital subscribed, imereased. 424.4 20. 22... ae $ 67,051 66 
Capital paid up (owing to returns withheld), de- 
CEASED 6). 15. Dare ba aes eb kh 562 74 
Reserve fund, imoreasedinnsic:. Sc: Tie sintes. on Be eee 389,497 05 
Liabilities. 
Liabilities to stockholders, increased...............% 307,993 43 
Deposits, imeredsed fers. 6.0): 5.0 k os eee ae 589,391 51 
Haren ces payable in Canada, increased......... 249,359 52 
«© elsewhere (principally in Eng- 
ta, TMEROASOOs fg 6a 2)< oe cae me ee 1,224,493 61 
Amount owing to banks, decreased3y) aa.) on 223,594 65 
Liabilities to the public, increased............... 1,878,124 34 
Total. liabilities, inereased:. ..3 i/2..2 ASR, Gee te 2 LSC ALL TF 
Assets, 
Current loans secured on real estate, increased... .$ 869,207 11 
Loans secured on municipal, securities decreased... 88,175 52 
Loans to shareholders on their stock, decreased... . 67,592 41 
Tetal Loans, ticreased (o'30) 2 2 ee eee 1,256,407 60 
Cash one hand and in banks, increased........... 253,632 00 
Loans secured on real Estate held for sale, decreased. 477,625 70 
Total property owned, increased.......... 898,222 85 
Total assets, mereased J :.)4( 7) 46 ee eee 2,154,630 45 
Miscellaneous Statements. 
Amount of dividends declared, decreased ......... $ 148,629 78 
Amount loaned during year, decreased,.......... 1,021,151 33 
Amount received from borrowers, increased....... 1,845,784 17 
i < ‘¢ depositors, increased ...... 260,717 39 
a repaid depositors, decreased............. 625,076 12 
a borrowed for purpose of Investment, de- 
CVOREOC yale ied aes ete ink ciaak ok 00 eae ae nn aut eo ee 332,040 85 
Debentures issued during year} decreased ......... 2,712,593 61 
ee repaid during year, decreased....)....... 245,329 00 
Ms maturing, Imereased ..:7\ 0 ee he aan ee 628,925 28 
Value of real Estate under mortgage.......:..... 6,255,294 87 
Amount of principal and interest overdue and in ~ 
default on mortgages, increased.............. 83,071 60 
Amount of mortgages payable by instalments. .... 8,210,329 85 
‘invested and secured by mortgage deeds, 
INCLOEASEG!: ivi i, do sissies ae ce 206,918 26 
Aggregate amount of mortgages upon which com- 
pulsory proceedings have been taken, increased. 118,009 97 
Estimated value of mortgaged property held for 
Sale, CECrensed 3.0 a 'nhs 61s 540 8 Roe ene 272,648 09 
Amount chargeable against such property, increased. 72,375 54 
Present cash value of investments on mortgages and 
other securities, inereased:. ad ibe.« woiaeewe mee 4,014,267 47 


I have the honour to be, sir, your obedient servant, 


N. 8S. GARLAND. 
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CoMPARATIVE STATEMENT of the chief items of Loan Companies and Building 


LIABIL 
BE CAPITAL STOCK. 
for) 
Bes it | ae ee 
Year. we 8 pues and Un- to Deposits. 
i = 2 Capital Capital ADRES Stockholders. 
2 5 2 Subscribed. Paid up. 
ee 5 
$ cts $ : $ cts. $ cts $ ets. & Webs: 
1867. 19 Bo 9,110,403 96°10. 5S eRe 577,299 10 
1868. 17 ES, 9,591,804 06 | .calwialtl.. Jt 673,789 09 
1869. 16 25 9891,010:390 |... {Lic setae: 959,050 88 
1870 20 ae 3208 BEOIGO le» i Ksdue Peace ees ie ee 1,485,014 12 
1871 21 S : AS77070 AS iss SECA ON 5 2,399,135 94 
1872 22 Ee 5,211,819 FO itil Ai 2,590,778 03 
AST ees Be 6;376,081008 Wo). er Pees | eee 2,869,381 51 
1874 33 | 16,607,700 00 | 8,042,157 70 | 1,336,462 45 | 160,542 20 | 11,074,816 08 | 4,614,812 82 
1875 40 | 19,343,100 00 | 10,088,998 96 | 1,578,909 66 | 363,771 10 | 13,919,772 01 | 5,020,706 71 
1876 41 | 19,223,799 00 | 11,695,772 50 | 2,091,258 38} 155,905 80 | 15,640,201 54 | 6,126,377 50 
1877 47 | 25,516,909 00 | 13,858,634 47 | 2,452,715 00| 400,465 53 | 18,716,824 26 | 7,102,186 35 
1878. 58 | 28,654,601 75 | 17,287,538 58 | 2,803,580 57 | 533,684 77 | 22,764,582 84 | 8,269,295 16 
1879 62 | 29,459,272 50 | 17,474,656 84 | 2,917,874 72| 589,767 52 | 22,966,738 54 | 9,426,148 47 
1880 83 | 56,035,164 81 | 24,495,975 26 | 4,617,832 83| 644,754 47 | 31,942,406 47 | 11,713,633 37 
1881 80 | 50,000,075 39 | 25,445,639 82 | 5,128,413 13 | 583,421 71 | 33,540,087 63 | 13,460,268 46 
1882. 91 | 65,646,518 75 | 28,498,742 53 | 5,983,702 14| 781,648 03 | 37,298,936 10 | 14,241,782 69 
1883, 85 | 72,008,683 16 | 30,899,446 36 | 6,417,479 77 | 593,928 50 | 39,654,443 72 | 13,954,460 66 
1884. 84 | 71,505,382 40 | 30,751,251 30 | 6,812,006 59} 617,529 69 | 39,999,246 43 | 13,876,515 72 
1885. 81 | 67,304,279 59 | 31,345,620 66 | 7,199,456 95 | 570,332 13 | 40,772,175 93 | 15,435,084 51 
1886. 77 | 73,748,967 11 | 31,874,858 61 | 7,738,027 02] 669,064 50 | 41,699,072 01 | 16,226,581 12 
1887. 74 | 75,768,750 46 | 32,125,009 54 | 7,747,676 36 |1,075,529 90 | 42,850,622 91 | 18,251,422 87 
1889 78 | 81,816,292 27 | 32,410,358 89 | 8,420,735 04| 858,951 95 | 43,760,225 58 | 17,307,038 54 
1889 77 | 83,717,873 32 | 34,052,455 95 | 9,173,955 99 |1,035,449 35 | 45,310,846 31 | 17,757,376 51 
1890... 76 | 85,137,492 32 | 34,659,311 80 | 9,801,173 95 1,141,813 79 | 46,646,785 10 | 17,893,567 03 
1891 71 | 85,204,543 98 | 34,658,749 06 |10,190,670 00 |1,072,068 61 | 46,954,778 53. | 18,482,958 54 


—_——— 
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Societies in the Dominion of Canada, each year from 1867 to 1891, inclusive 


PREHS. 
Debentures 

Debentures pay Deneneune Owing Oth ; v Liabilities Total 

fe eriada i Stock. ve | Liabilities. oe Liabilities. | © ©@? 
elsew here. 
$ cts. $ cts S cts $ cts. $ cts $: cts. 9 sets. 

nae yon cidid pmitalle ola deca settee nt mne LBs 0s afooie St SW Regie 2 (Vliet nN oar 3,233,985 37 | 1867 
na eee alolfals ee: eRe AOR Nas aaa Esai) Kes Davee aay SIL NOM on ee 3,608,327 20 | 1868 
ccs se deed e cll ete die, A0e lela Wel Ram ies eine ng) MEU rica apie! NON Isr ead A (eae oa me 4,388,748 98 | 1869 
neve angatedoll ek be Gig: aretehe dae hele a Biase shite: doug [ps NMAIEe a aA iat pete le aaleangn e 5,517,966 15 | 1870 
ce se oon bls alll Aig elec eraieie AIR oes Ob cI acts iar OAD a [eal eh an ane ee |e 8,392,957 88 | 1871 
al en re EP Ney heals 9,225,437 94 | 1872 
cca sa ae othe ecyock 2's leans eben Dasa Naser tell Meta Taube Mie AltsMay tas | Uae ae fe .| 10,954,482 16 | 1873 
Loe ee 19,992 78 Peter olla Gon aOOso79) fla) | ol b4 5910 SON 16229 407 97 | 1874 
RERUSA ODT CR One 3% 107,163 16 | 82,302 04 | 6,131,905 09 | 20,051,677 10 | 1875 
sigan 702 94 2140; 717- 88 | a. 153,512 71.) 59,912 99 | 8,856,805 85 | 24,497,007 39 | 1876 
Mots OL Wa, 140,000 (LT | oS. 342,327 56 | 171,562 41 | 11,736,430 81 | 30,453,255 07 | 1877 
SoCal is S285 88854 0. oe... 404,083 17 | 222,089 49 | 14,844,569 16 | 37,609,152 00 | 1878 
UST O0S 32 100,206,8D0 '82.) ey. .).. 67,637 69 | 169,818 83 | 16,357,677 13 | 39,324,415 67 | 1879 
244,659 60 | 22,968,108 74 |...... .... 313,048 40 | 991,707 71 | 36,575,062 04 | 68,517,468 51 | 1880 
1,240,406 14 | 21,913,828 60 |............ 576,142 37.| 869,029 74 | 38,424,929 41 | 71,965,017 04 | 1881 
2,968,880 20 | 23,701,480 88 |. ... ...... 507,842 92 1,006,721 82 | 42,784,574 40 | 80,083,510 50 | 1882 
3,827,566 43 | 25,792,904 30 |.. ....... 124,282 63 | 710,982 35 | 44,862,773 76 | 84,517,217 48 | 1883 
3,909,482 55 | 28,358,884 57 |.... . ..... 165,198 21 (1,026,412 44 | 47,820,191 27 | 87,819,437 70 | 1884 
4,341,703 43 | 30,456,335 29 367,155 16 |1,094,286 86 | 52,167,158 79 | 92,939,334 72 | 1885 
ppo4a, 000) 15.) 32,361,307 57-1)... 00600. 198,255 71 | 651,548 51 | 56,676,145 98 | 98,375,217 99 | 1886 
6,898,047 98 | 32,062,266 40 188,812 25 | 604,155 47 | 58,734,196 30 |101,584,819 21 | 1887 
7,214,785 81 | 36,582,670 4 1,242,899 84 | 135,541 25 1,004,447 73 | 64,118,750 82 |107,878,976 40 | 1888 
8,155,940 18 | 40,388,281 63 |1,325,173 85 | 321,392 12 |1,032,063 93 | 69,685,662 78 |114,996,509 09 | 1889 
8,300,694 40 | 45,123,546 31 /1,572,215 54 | 297,130 03 |1,124,173 95 | 75,082,801 50 |121,729,586 60 1890 
46,348,039 92 |1,598,182 53 | 73,535.38 |1,161,056 91 | 76,960,925 84 |123,915,704 37 | 1891 


8,550,053 92 


2 


4 wv 
CoMPARATIVE STATEMENT of the chief items of Loan Companies and Building 


ASS 
2: | | 
| a8 Current Property 
Se) Game’ | seomea | Eom, fromncum.| | Lean Dontinion 
: = : eee Dominion stl a ipal ye ae ey Ne Total Loans. Pr ° vine al 
(Bee Real Estate. Provincial Securities. their Stock. peeeent Gach 
S i 2 : Securities. Value. 
Pt |G 
$ cts. $ cts $ cts $ cts $ cts $ cts $ cts. 
1867 | 19 DESMO PaO! says eek Bie lisse et ie oe als aCe ela edhe de obama te 
1868| 17 3,067,680 39, .. a oigiess tell Dawah. chi wcaa Dilieds oii el ARN nel gee ea a era en 
1869} 16 Bj846, 923) ODI ea eels PELE ho ols allele |) Aatee Loe so tat ee 
1870 | 20: jf BABS 2 6. a eae ee nen 
187i Ait 7999; 728 BOW on bly k EA ee bade be ella ete Selb os aoe cn 
1872) 22 S509, 416. B48) go SPL EP EL Peek el cel eit a Greet a ae aan ee 
1873 23 9;838,282) BB)... oo. Wa ewe diellelon ob amc cae alls yeh eae ere aye gn 
1874| 33 15,04 85S 704i leh oe ee 28,034 26). SOU Gee 311,346) 76)" 15;4G9;825 12). 0055) 64s. 
1875| 40 1S; SGOT LO OAR ek ee 273983 04) 00.0. 0S a6.|) 438,816: 04) OLS S90 809 59) hy eae e 
1876| 41 RIE PSY ot (| WARM PR LOGIGOS LOK ae ake 233, 259 97 | S25 253680) 30: Me nas bee. 
1877 | 47 28, 28207 VO AGN Dean's ie ee HD,SSL Ql. hl eee 495,435 12) °28,993/842 G3) 10.4... 2. 5s. 
1878 | 58 33,998,174 56 60;361 107); Seas 496,729 98| 34,703,748 23)... ........ 
1879 | 62 SASTEIAOS. 7G, eee acs 615020 43 CERT eee 587,277 98\ VSby67O{687 52) Lee 0E 
1880} 83 56,612,200 46 os ROR A 207,698 67). ‘, 768,976 12} 58,493,037 08} 367,257 99 
1881 | 80 615948, 053 41 [ies ek 106,490 FHr. SAR xe aS 1,004,839 05| 64,498,542 38) 316,838 47 
1882| 91 C8025, 897 Bliss ee Bes 139,734 DOT Lhe anes 1,797,387 85] 72,021,310 68; 298,387 50 
1883 | 85 69,922: 3441 Bi ees eee ANG 87S Dil. Fhe Vek 1,459,261 05) 74,126,165 71) 473,387 50 
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LOAN COMPANIES AND BUILDING SOCIETIES 


IN THE 
DOMINION OF CANADA, 
FOR THE YEAR 1891, 


As furnished by them to the Department of Finance. 
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